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	Employee Information

	Applicant Name:
	Bradley D. and Valerie Bender
	Social Security No.:
	

	Address:
	P.O. Box 78
	City/St/Z:
	Brockton, MT 59213

	Credit Score: 
	675
	Receive Date:
	03-07-13

	

	Income Resources
	Monthly $
	Annual $

	Farm/Ranch (wheat and durum and misc.)
	
	235,401

	Carryover Durum – 6500 @ $8
	
	  52,000

	Norby Lease
	 
	  55,000

	Total:
	
	342,401

	Total Expenses
	Monthly $
	Annual $

	

	
	

	
	
	

	Total Expenses (includes household expenses)
	18666
	223,992

	Mortgage Debt Service
	  5942
	  71,304

	Total
	
	295,296

	Balance (see attached also)
	
	  47,105

	Loan Amount, Terms and Conditions

	Request one of two is new farm ownership guarantee loan in the amount of $807k with a 30 year amortization and 20 year maturity at 6.25% 5-year adjustable with $60,205 annual payments.  It is anticipated that a $27,500 spring irrigated land lease payment from Norby, Inc. will be applied to the loan as part payment with the balance of the annual payment $32,705 due on or before December 31st.  The loan is not available without a guarantee.  A use of proceeds is delineated in the case file within lender documentation.  The home has an appraised value of $220k.  USDA is the 90% guaranteeing agency to this loan.

Request two of two is a revolving operating line of Credit guarantee in the amount of $150k for five years beginning at 5.5% variable interest rate.  Loan is to be paid fully annually.  The loan is secured by assignment of irrigated land rent proceeds and cash crops at 60% of projected income - $184,654 together with secondary security consisting of $252k value of machinery and equipment and $413k  secured real estate equity from Request #1.  Loan is additionally secured by crop insurance proceeds and USDA program or disaster payments.  The operating LOC is also guaranteed by USDA.

	Recommendation:

	
Approval is recommended.  TSR’s that have been provided include ownership of several tracts that are not solely owned and will not be included as collateral on the loan.  However, the lender has been emailed to inform him that a leasehold can take place if there is a lease in place.



	Lender, Contact, Address, and Phone Number:

Merchants Bank, Brent Torgerson, Branch President, P.O. Box 465, Fairview, MT 59221  (406)742-5203




Signature, Title, and Date____________________________________________________________________________________
