
 

            

D E T 01 the I
I, ..2 S 7

TIE OR
news release

IlU1UW1 Ol" lWllA.N Al"I'AIRS
For Release to PHs Thu~~d8Y! M~Y 26. 1970

INDIAN F:IIW{CING UP
$58,5 }lILLIaN D 1969

/

A totlll (I $383 million W'a . inv.llted durlns fillcal 1969 1D. tml1all develop
mental proje"e. J:ana;:tng E~ hoome apaf.r to trll sinor "loIIt'lU, Loot. R. ruee,
COOIIlLss{oneX' of InlJlon AEEd.rI Announced today. 'l'he lI1IIOunC inv I ted WlUI $58.5
lII11UOfI "bon !'he '1;968 tgure •

The mooey came fZ:OfQ tIlr e llouX'ces: tribal und,I. cUItOlll&r}' lenders. lrIld
a Federal revol1T1ns crecltt fund, frOlll Which loaM are made 1£ no other source
b avaUable.

Inve,tlnenU VAried £'rOll1 a tribal lOiln of II f.... hu.ndrl!.d dolllln to !In
Indhn applicant who n. ded nev shingloll for hh roof, and an a8reernent between
an Indian and the small Ilud.n Ie Ac1ndnhtration to OJ> n a new lIervlce statio'll,
Sane of the larsest loane ~&r' to cho. tribes that financed tbe construction of
factory faculties on the relervll.t1o tha wouldgiv,e employment to Indian
>;-ellLdentll.

'nle increase of lnveB CJIlen't fund. ava:l.lAble to India... peep Ie last year ha41
"k'e...l stanif·i.cance," Rwce said, "E:\lQl;\QlIlic dev,.,lop_llt of Indian c<mm:Ini ties
h... been bandicappoo by la"k of ade'lt.la~ IUld de""",dab le 80ur"e:ll of £inane ing.
l'h:1... 1& a~. w l<:ome 8tep fonlard. and Oine that must be incrc&Icd _yfold
before b1l4:te n""d" Kr"e met:. II

,",e 111llOUUt of lIIOIley coming fNllll cua tOll18l:'Y lende1'8 wall up 21 pel:cent (lVeX'

19M. according to Bruce, who said the 1nc:t<eB.se rel'l:eiienU ~eatm: confidence
in benefUIl to be derived froID II loan.

CU..c_ry lender" lnclu.de 9ta.te and natiornll banks I Fed.er-al land banks.
sav1ngll and loan 8SSoe:Lat:!.Oll.ii. f:tll4nee and 101l'll c<lII!p;!Ul.!es. inau..,anc compani.es.
produc tion "red it ass,QC :Lations. Federal cJ;ed:l,t agenciea and indi'\liduala. lfl
othel: word"', "llStO"'~\lr:y lender...re til" ,,,,,,e 'tendel:s nOI;l-Indlanll till...

'1he laX'se"e tllCre4ae in 19-69 _ng euat=y le.nders .. s in finan"tns by
Feder..l Credit agencies, partieulllrly the 'Ee-OllOIlri,,, [le.velopment Adminllltr...tion.
the Farmet:s Home AdCll:l.n:t!ll:rllti.on, th Departmellt of l:loushg and Urb.ln Develop..,ent"
the Small Bust..ell" Mmin111 tra tlon, and the OH1"e of ll"onl>llli" Opp or tum ty •

Tribe1 funds be::1.n8 tilled for ftnanc ing lIcol1Olllic d,evelopment 0 f l:ribu 1I1ld
theirtlll!lDbe..." almolit doubled chring the pallt f:tve yean. from ~S2. 7 mil1icm to
$105. I millioa. SOIllC tribell a1'e Bb16 to uSc tbeir wn funds to finance tribal
lnltustrlal. co~,-e.e1111 and auicultural anterprt....... Others. with moon limited
fun.de !I""! lab le. u,lIe their funda to i1upp lClDil!fit r '101vini f:ul'-d" borrow d from the
Unit. d State••



              

Fund. _de a"a nable for tOllfUl thr<>Ugh the BuTeaU. a<lill1.nbtered revolvlna
fund bave Bevel" be ad.equate, Bruce aatd.

With appl"opriatiooa of ~21.S lIIUl:tou, the revolving featun baa
p"l"lllitt"d tl)Ul 101mB of $66.7 1Il1111011 to be _d.. Seve.J:a1 Mlll an pending
in the 9bt Conar.a. which vould. f.f e1lll~ted and funded, help to raUeve the
aUnatlon.

Slnch copu. of th.. "Annu.d Credlt lind Financing ~ort. U69," are
avallabl from til Bureau of Indian Attain. U. S. nepart_t of the Interior,
Waab1.ngton, D.C. 202~2.
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